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DIEN BIEN & TRIEN VONG KINH TE THE GIOT

M8 CHUNG KHOAN DAU KHi

remoVEnan PETROVIETNAM SECURITIES INC

PSI

Su’ kién thé gidi tuan qua

Lam phat thang 8 tai My cao hon du
bao du gid xang lién tuc suy giam
trong sudt thdi gian qua, theo bao
cdo mdi dugc cong b6 bdi Cuc

Thong ké lao dong. Theo do, chi s6
gia tiéu dung (CPI) toan phan tdng
0,1% so véi thang trudc dé va 8,3%
so V@i cung ky ndam 2021.

Nhat Ban tham hut thugng mai ky
luc do dong yén yéu. Theo dd, tham
hut thuong mai clia qudc gia mat
trGi moc tang Ién ngudng 2.820 ty
yén (tuong ducong 19,7 ty USD)
trong thang trudc.

Su kién trong nu'dc

Dé xuat giam 10% thué cac mat
hang ché phdm xdng Theo dd, diéu
chinh giam thué suat thué nhap
khdu MFN mat hang xéng ddng co

khong pha chi (thuéc ma tu
2710.12.21 dén 2710.12.29) tur 20%
xuéng 10%.

Dau an xuat siéu 3,96 ty USD trong
8 thang. Xudt khau 8 thdng ndm
2022 tiép tuc tang cao, s6 mat hang
xudt khau ty USD gilf vitng da tang
trudng cho thay dau hiéu phuc hoi
cla kinh té€ Viét Nam ngay cang ro
nét.
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Chot tuan, chi s6 Dow Jones giam 4,1% trong khi chi s S&P 500 va Nasdaq giam [an lugt 4,8% va 5,5%. Day la tuan giam di€ém manh nhat
cua S&P va Nasdaq ké tir thang 6 dong thdi la tudn giam diém th{ 4 trong 5 tudn gan nhét cua ca ba chi chinh trén san chirng khoan My. Phan
I6n nha dau tu du’ bao Cuc Du trir lién bang My (Fed) sé ti€p tuc tang manh ldi suat trong thai gian téi, rai ro day kinh t&€ My vao suy thoai.

Chau My S&P 500 Index 3,873.33 -5.15% -19.25% 19.03 3.92
us Dow Jones 30,822.42 -4.16% -15.75% 17.06 4.15

Chau Au Europe SXXP Index 408.24 -2.88% -16.68% 14.39 1.72
Chau A - Thai Binh Dudng Asia Pacific MXAPJ Index 498.82 -1.39% -20.76% 11.96 1.41
- Pong A China SCHOMP Index 3,126.40 -4.16% -14.10% 13.66 1.41
Japanese Nikkei 225 27,567.65 -2.29% -4.25% 27.80 1.65

Korea KOSPI Index 2,382.78 -0.06% -20.28% 10.08 0.89

HongKong HSI Index 18,761.69 -3.10% -19.39% 6.94 0.76

- Dong Nam A Singapore STI Index 3,256.46 -0.20% 3.90% 12.29 1.11
Vietnam VN — Index 1,234.03 -1.18% -17.64% 13.26 2.04

Malaysia FBMKLCI Index 1,467.31 -1.95% -5.28% 16.12 1.42

Thailand SET Index 1,632.70 -1.32% -1.50% 16.62 1.65

Indonesia JCI Index 7,168.87 -1.02% 7.55% 15.85 2.15

Philippine PCOMP Index 6,548.77 -0.87% -6.99% 16.92 1.63

Toan cau Global MSCI Global 2,592.00 -3.39% -20.04% 16.72 2.69
MSCI AC ASEAN MSCI AC ASEAN 636.61 1.11% -9.38% 16.33 1.63
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San lugng dién san xuat liiy ké 6
thang 2022 (Ty kWh)

Gia dau va khi tu nhien Gia than
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Ngubdn: EVN. PSI téng hop

Nang lugng tai tao = Nhiét dién dau

Ngubdn: Bloomberg. PSI téng hap Ngudn: Bloomberg. PSI téng hop

- Gia dau Brent, WTI: C3 hai chi s6 gi& dau gidam gan 2% trong tuan qua, chiu anh hudng truc tiép tir dién bién ting clia ddng USD, kéo gidm nhu cau dau mo cta cac khach
hang sir dung dong tién khac. Chi s6 Dollar Index khong bién d@ng nhiéu trong phién giao dich 16/9 nhung tang 4/5 tuan gan nhat. Tinh tdi thdi diém hién tai cia quy III, gia
dau Brent va WTI giam khoang 20%, mdc giam quy I&n nhat ké tu khi dich bénh Covid-19 bung phat trong nam 2020.

* Gia khi tu nhién : Trong khi chau Au va chau A dang tim ngudn khi d6t hoéa long LNG nham du trlf thi ngay 15/9, B6 trudng Nang lugng Nga Alexander Novak cho biét mét
dudng 6ng dan khi d6t cia Nga dén Trung Qudc sé thay thé dudng 6ng dan khi dot Nord Stream 2 t6i EU. Trudc b6i canh nganh cong nghiép EU doi dién vdi khiing hoang

thiu n&ng lugng, nhidu nha may phai dirng hoat ddng, 1&nh dao cac nudc dang nd luc kiém soét gid khi d6t.
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Gia quang sat va HRC Hang héa khac Gia vang
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Ngudn: Bloomberg. PSI téng hop Ngudn. Bloomberg. PSI téng hop

Ngudn: Bloomberg. PSI téng hop
- Gia quang sat & HRC: Gia quing sat tai Dai Lién va Singapore gidm sau khi s6 liéu cho thay linh vuc bat dong san ctia Trung Quéc gidm hon nita trong thang 8, vdi su’ gia

tdng nhu cau theo mua thudng thay vao dau thang 9 van chua xuét hién. Dau tu bat dong san vao thang trudc tai Trung Qudc g,iém vdi t6c dd nhanh nhat ké tir thang
12/2021, theo tinh toan cla Reuters dua trén s6 liéu chinh thirc. Gid nha méi giam 1.3% so véi nam trudc, toc do nhanh nhat ké tur thang 8/2015.

- Gia vang: Bong USD suy yé&u da tao cd hdi cho vang di Ién trong phién giao dich ddu tudn nay. Tuy nhién, da ting cua gia vang van bi han ché bdi tam Iy than trong cua gidi
dau tu trude khi so liéu vé lam phat cia My dugc cong bd. Gia vang thé gidi quay dau giam hon 1% trong phién giao dich lién sau do (ngay 13/9) trong bbi canh dong USD
bat tang sau khi gia tiéu dung thang 8/2022 clia My bat ngd tang, lam cing cd don doan Fed sé tich cut tdng lai suat.
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Gia tri giao dich nha dau tu nudc ngoai
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« Nha dau tuv nudc ngoai cé tuan ban rong 511 ty déng tai san HoSE. Pi'ng dau Ia ma cd phiéu STB vdi gid tri khoang 223.2 ty
dong.

- Khoi ngoai ban rong tré lai tai san HNX vdéi gia tri gan 83.5 ty dong. CEO la c6 phi€u bi ban rong manh nhét véi gia tri dat
40.44 ty dong. SHS va HUT lan lugt dirng sau vdi gia tri ban rong dat 25.58 va 21.6 ty dong.
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THI TRUONG CHUNG KHOAN VIET NAM

PSI
Phan tich ky thuat Chién lugc dau tu: i
Q Trong tuan vira qua, thi trudng chirng khoan da cé nhitng dién bién
giao dich kha tiéu cuc. K&t tuan, chi s6 VN-Index giam 14.75 diém
(twong duong giam 1.18%) va chét tudn & mdc 1,234.03 diém. Do
WNoRx b ) ©sosam £ coenom o - BEud - rosm - % o< rong thi trudng dugc cai thién vai s6 ma téng, giam can bang hon
CHSBNIDEX 10 = oz0s e so v&i hdm qua; da tdng diém cd su’ déng gdp tirng cd phiéu riéng

l&, khong mang yéu t6 nhom nganh r6 rang. Thanh khoan & muc
thap tai cac phién hoéi cho thay tam ly than trong clia nha dau tu.
M6t s6 c6 phiéu thubc nganh Dau khi, Tién ich d& cé nhiing tac
dong tich cuc Ién thi trudng. Ngudgc lai, mdt s6 ¢ phiéu thudc

o nhém nganh Ngan hang, Tai chinh da c6 nhitng tac dong tiéu cuc
|én chi sd.
QVE mdt ky thudt, trén do thi ngay: Trén do6 thi ngay, chi s6 VN-

Index déng clra v6i mau nén Spinning Top, thanh khoan & dudi
muc trung binh 20 phién va giam & cac phién héi phuc cho thay
tam ly luGng Iy gilra ca bén mua va ban, dong lugng thanh khoan
el yéu cho th8y su tdng diém chi mang yéu t& quan tinh tir phién kéo
ngudc. Thém vao do, chi s6 dang giao dich & dudi dudng trung
binh dong MA20 cho thdy xu hudng diéu chinh trong ngdn han
chua cé gi thay déi. Quan sat theo tuan, VN-Index tiép tuc két tudn
e R TR R e —— T vGi 1 cy gidam diém va da giam xubng dudi dudng trung binh déng
MA20 dang hudng xubng cho thdy su tiéu cuc va cd thé chi s6 sé
tiép tuc xu hudng giam trong tuan tiép theo. Trong kich ban tich
cuc, VN-Index sé nGi dai chudi giao dich can bang “sideway up”,
dan kéo nhitng dudng trung binh dong MA hudng Ién trudc khi cd
nhitng bi€én déng xu hudng mdi, tranh kich ban kéo ngugc Voi
vang, dé hinh thanh “bull trap”. Trong kich ban tiéu cuc, chi s6 sé
can kiém nghiém lai vung ho trg 1,200 di€ém. Hién tai, ving ho trg
cta chi s6 sé la ving 1,220 - 1,230 di€ém va khang cu tai vung
1,260 — 1,270 diém. Www.ps.n
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Kich ban thi truong

Cac kich ban Tich cuc Than trong
Xac suat 40% 60%
VN - Index 1,260 - 1,270 1,200 - 1,220
P/E 13.9-14.0 13.1-13.2

Kich ban thi truong tuan tai:

* Trong kich ban tich cuc, chi s6 VN-Index s& tdng |1én vung 1,260 — 1,270 diém.
«  Trong kich ban than trong, chi s6 s& tiép tuc chiu ap lyc didu chinh va vung 1,200 — 1,220 diém s& [a vung hd tro manh cla chi sé.
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https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pow-11-2021-trien-vong-dai-han-sang-sua-tu-cac-du-an-dien-khi-lng
https://www.psi.vn/uploads/trung-tam-phan-tich/bao-cao/tai-lieu/PSI_Baocaocapnhat_PVT_T8.2021.pdf
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-bsr-09-2020
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-oil-loi-nhuan-cai-thien-nho-gia-ban-tang-cao
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-gas-10-2021-huong-loi-tu-gia-dau-tang
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-dcm-09-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-dpm-09-2021
https://www.psi.vn/uploads/trung-tam-phan-tich/bao-cao/tai-lieu/bao-cao-cap-nhat-pvc-03-2021.pdf
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvi-11-2021-ket-qua-kinh-doanh-tang-truong-tich-cuc-cung-thi-truong-chung-khoan
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvs-10-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvd-10-2021
https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-phan-tich-plx-09-2021

LIEN HE
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- TRUNG TAM PHAN TiCH
TUYEN BO MIEN TRACH NHIEM

« Cac thdng tin va nhan dinh trong bao cdo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi 1a dang tin cy vao thdi diém cong bd. Tuy nhién. PSI
khong dam bao tinh day du va chinh xac tuyét ddi cua cac thong tin nay.

« Bdo cdo dudc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich. khéng nhdm muc dich chao ban. 16i kéo nha dau tu mua ban. ndm gitr
chiing khoan. Nha dau tu chi nén s dung bao cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu cia minh va PSI sé khong chiu bat ci trach
nhiém nao trudc nha dau tu cling nhu déi tugng dudc nhdc dén trong bdo cdo nay vé nhiing ton that cd thé xay ra khi dau tu hodc thdng tin sai léch vé
d6i tugng dudc nhac dén trong bao cdo nay.
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